SN T PYI

& e L e A SR T L

bt b T

I ey e

o 1ody 2102

TOGETHER with al) aadd singular the gights, mwombers, beradituments, Lol appartoiances to the sane belonsing or bnoany way
incident o appertaining, induding all Ludt-in goves arad sefrigerston, Leating sir comdtioning, plaanbing aed elatrn ol fintures wall
to wall caspeting, fornes arnd gates. and any othar oyuipine it OF firteres nom or hoeseafter altacdhesd gunne s to] or Bttal aoany nesurer,

it being the intention of the partics heroto that o)) such fiztures amd egupeient, other than Bousebold o tene, be considered a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvvasors amd assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seizad of the above desunbead promises in fo simple abisolute; that
the above descnbend premises are free and dear of all Fiens or other evcumbrances; that the Mostgagor is L fully emponered to con-
vey or encumber the sane; ard that the Motgagor will forever defend the il premises unto the Mortgagen, its sucissors ard assizgns,
from ard against the Mortgagor and every person whomsoever Lanfully (liining or to «1sim the same or any pant thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the itdebtedness evidinced by said promissory note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which puy be advanciad bereafter, at the option of the
Mortgagee, for the payiment of taxes, or public assessments, hazard insurance promiumns, repiirs or other suh purposes pursuant to the
provisions of this mortgage, and a%so for any Joans or advances that may bereafter be mnade by the Mortgagee (o the Mortgagor uixler
the authority of Sec. 43-55, 1962 Cole of laws of South Carolina, as amendal, or similar statutes; and all sums so advancexd shall bear
interest at the same rate or rates as that provided in said note unless otherwise agroed upon by the pasties and shall be payable at the
demand of the Morigagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e ercutad, insured
against boss by fire, windstorm and other hazards in 2 sum not fess than the balance due hereursler at any tine al in a company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the poliy or policics of insuramce to the Mortgagee and
agrees that all such policies shall be held by the Morigagee should it so require ard shall iklude koss payable <luinses in favor of the
Mortgagee; amd in the event of boss, Mortgagor will give immediate sotice thereof to the Mostgagee by registered mail: amd should the
Mortyagor at any time fail to Leep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee nay cause

such improvements 1o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurane, with interest as
hereinabove provided.

4. That the Morgagor will keep all inprovemerts upon the mortgagal premises in good repair, and shouk! Mortgagor fail to do
s0. the Mortgagce may. at its option, enter upon said premises ared male whatever repairs are necessany and charge the expenses for such
repairs to the mostgage dedt and collxt the same under this mortgage, with interest as hereinabove providel

5. That the Mortgagee may at any time require the issuance ard mainterance of insurance upon the hfe of any person obligated
urder the indebtedness secured hereby in a sum sufficient to pay the mortgage delit, with the Mortgagee as beneficiay, and if the

Srcl:’niiums are not otherwise paid, the Mottgagee may pay said premiums amd any amount so paid shall bevotne a part of the mortzage
ebt.

6. That Morlgagor agrees 1o pay all taves and other public assessments levied against the mortgaged premises on or before the
duse dates thereof amd to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payiment, and should the Mont-
gagor fail to pay such taves amd assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and dharge
the amounts so paid to the mortgaze debt and collect the same under this mortgage, with interest as above pronided.

7. That if this mostgage secures a “construction Joan™, the Mortgazor agrees that the prircipal amourt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as cunstruction progresses, in accordance with the terms and condi-

li(ins of a Construction Loan Agreement which is separately executed but is made a part of this mortgage ard incorporated herein by
reference.

5. That the Morteagor will not further encumber the premises abore deseribal, withoul the prior consent of the Mortgagee, and
should the Mortgagor so cocumber such premises, the Morfgagee may. at its option. declare the indébtedness hereby secured to be
immnediately Jue and payable ard may institute any proceedings necessany to collect said indibtedness

9. That should the Mortzagor alienate the mortgaged premises by Cortract of Sale. Bond for Title, or Dead of Conveyance, and
the within mortgage irdebtediess is not paid in full, the Mottgagor or his Purchaser shall be reuired to file with the Association an
application for an assumption of the mottzaze indebtedress, pay the reasonalide cost as reguirad Ly the Association for processing the
assumnption, furnish the Association with a copy of the Contract of Sale, Bord for Title, or Deed of Conveyance, and have the interest
rate on the Joan balarae existing at the tine of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rale per annum permitted to be chargad at that time by applicatile South Carclina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his prrchaser of the rew interest rate and monthly pay-
ments, and will mail Lim a new passbook. Skould the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its oplion. may declare the indebtedness hereby seunneed to be immedistely due and payatle and may
institute any proceedings necessary to collect said indebtedness.

10. That shoul the Mortgagor fail to make payments of principal amd interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgazee, or any stipulations set out in this mortgage. the Moitgagee. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and shoukl the Mortzagor Fail to rectify said default within the
said thirty days. the Morigagee, 1y at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the mavimim rate per annum permitted to be chargad at that time Iy applicalile Sonth Carolina law, or a lesser
irrease rate as may be detemined by the Associntion. The monthly payents will be adjnstad 2ccondingly,

11. That shouhl the Mortgayor fail to make payments of principal and intercst as due on the promissory note and should any menthly
installment become past due for a period in evcess of 15 dass, the Mordearee may collat a “hate charge™ 10t to exceed an amount

equal to five (3%% ) per centum of any such past due installnent in order to cover the eatra expense incident to the hardling of such
delinquent payments.

12. That the Morlgagor herehy assizns to the Mortgagee, its successors and assigns. all the rents. issues. ardd profits accruing from
the mortgaged premises. retaining the right to collect the same 5o lonz as the bt herely sequred is not in amears of payment. but
should any part of the principal inddielness, or interest, tases, or fire inwurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupicd by a tenant or tepants, and
collect said rents and profits and apply the same to the indebtedness hereby seanral, without liability to account foe anything more
than the rents and profits actually collected. Yess the cost of collection. and any tenant is anthorized. npon request by Morlgazee, to
make all rendal payments direct to the Mortgagee. without Hability to the Moteasor, until snotific] to the contrary by the Mortgagee;
and should said premises at the time of such defan!t be accupied hy the Morgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common FPleas who shall be resident or presiding in the county aforesaid for the appoint.
ment of a receiver with anthority to take possession of said premises and collect such rents and profits. applying said rents, after p.\f‘-

y

in_iz] lheedcost of collection, to the mortgage debt without Habilily ty acvount for amything more than the rents and profits actual
collected.

13. That the Morlgagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will rext bevome due and payable on policies of mortgage gnaranty incurance (if applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments newt due on the mortgagad premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taves. a] assessments will be due and payable, such sums to be hel] by Mortgagee to pay said premiums, faxes and
special assessments. Should these payments exceed the amount of payvments actnally made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortoazee on slisesjuent paymients to be made by the Mortgagor: if, however,
said sums shall be insufficicot to make said payments when the same shall become due aml payalle, the Mortoagor shall pay to the
Morigagee any amounts necessary to make up the deficiency. The Mordgazor further agrees that at the end of ten years from the date
hercof, Mortzagee iy, at its option. apply for rencwal of mottgaze guaranty or similar imuravee (if applicable) covering the balance
then remaining due on the mortzage debt. and the Morigaror may. at its oplion, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteage debt in which event the Morteagor shall

repay to Mortgagee such premimn payment. with interest. at the rate spevificd in saikl promissory note, in oqual monthhy installments
over the remaining payment period.
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